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Provisions for dealing with indices in financial markets

DR.Eyas Ibrahim AL-Hazza

Associate Professor in the Department of Figh at the College of Sharia at Imam
Muhammad bin Saud Islamic University in Riyadh
eialhazzaa@imamu.edu.sa

Abstract:

Newspapers create indicators in terms of origin, so there is no legal objection to doing so, and
indicators remain considered a permissible tool, but if they are used for something forbidden
by Sharia, or for what is reached, then the ruling on using them in that case is forbidden just as
something permissible is used for forbidden purposes, and future contracts enforce indicators
(sale); Because of the inescapable gambling involved, and the lack of a model that would be a
place for delivery, commercial alternatives do not develop from problems, so they cannot be a
reliable, legitimate alternative, without the permissibility of profit-making profits; Due to the
failure of the condition of knowledge of the price stated by the majority of jurists, The proposed
alternatives to Murabaha with a variable profit are not free of either practical problems in the
banking reality, or legal problems, such as the permissibility of a lease contract with a variable
fee. Because the matter in leasing is a little lighter than in selling.

Keywords: indicators, markets, financial.
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