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Regulations of Stock Recommendations:

A Comparative Jurisprudential Study with the Financial

Market System

Dr. Muhnna bin Khaled Al-Dhala
Assistant Professor, Department of Figh, College of Sharia, Qassim University
M.aldhala@qu.edu.sa

Research Abstract:

This study explores the legal and jurisprudential rulings on stock recommendations
and advising others to invest or participate in a company based on market information or
technical and financial analyses. It offers a comparative figh-based analysis of the
positions of Islamic jurists (fuqaha’), grounded in established Islamic legal principles,
and contrasts these with the regulatory framework outlined by the Saudi Capital Market
Authority.

Keywords: stock recommendations, advisory, shares, capital market, Islamic
jurisprudence.
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