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Virtual Currencies and Electronic Payment Methods "Bitcoin as a Model"

Dr. Rashed AbdulRahmam Ahmed AlAseeri
Assistant Professor, Department of Arabic Language and Islamic Studies, College of Arts,
University of Bahrain

Abstract

This study deals with the topic of virtual currencies and electronic means of payment
"Bitcoin as a model". Nowadays, Bitcoin is of great importance to the people transactions
activities, as it is one of the first virtual currencies to appear on the global economic arena. It
is one of the widely traded virtual currency. Recently, Bitcoin has achieved great popularity
among dealers.

This study will shed light on virtual currency in order to recognize its truth by explaining its
concept, origin, the way it is formed, and the difference between virtual currency and
electronic money, in a serious attempt to know its rules, and the extent to which it can be
considered as a means of electronic payment.

The study concluded that it is not permissible to deal in "Bitcoin" virtual currencies in its
current form, because of the violation of a set of provisions for money in Islamic

jurisprudence, and that it is not considered at this stage as a method of electronic payment.

Key words: Virtual Currencies, Bitcoin, Electronic Currencies, Electronic Payment.
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