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the Ruling on Protecting Endowments’ Investment from Risks
OMAR iBRAHIM M ALMOHAIMEED.DR
Associate Professor
College of Shariah and Islamic Studies
Qassim University, Saudi Arabia
Study Summary
Research Title:
[Discussing the Ruling on Protecting Endowments’ Investment from Risks]

Research Topic: Discussing the rules related to protecting endowments’ investment from risks
and the provisions controlling legitimate protection of endowments’ investment.

Research Objectives: To examine the ruling on providing protection from risks for endowments
investment and to identify the regulations related to legitimate protection of endowments’
investment.

Research Methodology: the blended methodology of inductive, analytical, and deductive
approaches.

Summary and the Most Important Results: Islamic scholars gave different rulings regarding the
issue of investing endowment funds. There are two main rulings; one of them forbids investing
endowment funds; while the other permits investing endowment funds but in certain cases.
However, | mentioned in the study the most correct ruling, which is the one that is permits
investing endowment funds — along with its controls. Therefore, | stated various areas of
investment briefly. After thorough research and study, 1 managed to collect the most important
provisions and regulations related to investing endowments. It also became clear to me that the
ruling on protecting endowments’ investments from risks differs according to investment’s
type. Some scholars ruled that it is prohibited to protect endowments’ investments from risks.
While some other ruled that it is permitted to do so. Nonetheless, the scholars who permitted
protecting endowments’ investments from risks, did not agree upon the degree of that action as
some of them said that it is ‘preferable’ (Arabic: Mandoub), whereas some stated that it is
‘permissible’ (Arabic: Mubah). However, they agreed that the degree of this action depends
upon the type of protection and the nature of the risk. The study discussed as well the controls
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of the obligatory protection and the permissible protection. Furthermore, the most famous
applications of obligatory protection have been mentioned.

The most important recommendations: | recommended conducting further research and
focusing on modern figh issues, including those related to endowments and the newly emerging
issues with relation to endowments — especially the issue of means of protection which emerges
every now and then — in order to examine and identify the rulings related to them.

Keywords: examining, protection, investment, endowment.
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